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Item 8.01.

Other Events.

On April 1, 2022, Fiserv, Inc., (“Fiserv”) acquired all of the ownership interests in Finxact, Inc. (“Finxact”) that it did not already own (the
“Transaction”), including the interest of Live Oak Bancshares, Inc. (the “Company”), pursuant to the previously announced definitive agreement between
Fiserv and Finxact. The Company received initial cash of $125.3 million, and the Transaction resulted in a pre-tax gain of approximately $120.5 million
which will be included in the Company’s noninterest income for the second quarter of 2022.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
LIVE OAK BANCSHARES, INC.
Date: April 4, 2022

By:
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/s/ William C. Losch III
William C. Losch III
Chief Financial Officer

