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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class Trading Symbol(s) Name of each exchange on which registered
Voting Common Stock, no par value per share LOB The NASDAQ Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 

 



 
 
Item 8.01. Other Events.

On May 17, 2022, the Board of Directors of Live Oak Bancshares, Inc. (the “Company”) declared a cash dividend of $0.03 per share payable on
June 14, 2022, to shareholders of record of the Company’s voting common stock as of May 31, 2022.

On May 17, 2022, the Board of Directors of the Company authorized the repurchase of up to $50,000,000 in shares of the Company’s voting
common stock from time to time through December 31, 2023 (the “Repurchase Program”).  The Repurchase Program enables the Company to acquire
shares through open market purchases or privately negotiated transactions, including through a Rule 10b5-1 plan, at the discretion of management and on
terms (including quantity, timing, and price) that management determines to be advisable. Actions in connection with the repurchase program will be
subject to various factors, including the Company’s capital and liquidity positions, regulatory and accounting considerations, the Company’s financial and
operational performance, alternative uses of capital, the trading price of the Company’s common stock, and market conditions. The repurchase program
does not obligate the Company to acquire a specific dollar amount or number of shares and may be extended, modified, or discontinued at any time.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 
  LIVE OAK BANCSHARES, INC.
    
Date: May 18, 2022  By: /s/ William C. Losch, III
   William C. Losch, III
   Chief Financial Officer
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